4 (%)

10 L L -156
011 1 19, 2011 6 3, 2011 10 14,
US$89,820.9 mn
c Oy US$150.8 mn
A g V 44,659.2 mn
3 35.6%
E
= t , 64.4%
( ) 1 17.7%
(2011F) RMB5.91
(2011F) 2.00

2010A 2011F 2012F 2013F

233,077
89,527
64,800

1.45
(10.5)

0.51
8.3
42

19.5
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| 2011 Yy
3%' 2012 U
24%
Py
/Y

| VY U o T
u o b
> bBAE yD | E o YDH
IN M )N DZ
> bBE # 5 T we ALl Huy o T
d esetv &: H " " E o ( o
Vb ¢ N f NDZ
> I d A o yD b
DZ I # $ % "%k YDH IN 4
N ( YDH N )N DZ
. 4p
[ [ooue Loz [oouor | aouee | oouse Lo | ooure Laouer
o - ' ¢ N 256 266 266 266 266 266 266 266
[« G N 256 278 278 278 279 278 278 278
4D’ IN — 107.5 102.5 105.0 105.0 105.0 105.0 105.0
4D’ IN — 87.5 90.0 90.0 90.0 90.0 90.0 90.0
E gD N — 110.2 112.5 107.5 110.0 110.0 110.0 110.0 110.0
E gD IN — 110.2 90.5 90.0 90.0 90.0 90.0 90.0 90.0
M 2
| VY oy E # 5 )
yps DZ gy AN I U
) 4 A4 vDZ
. gl

230,022 227,496 217,036 238,068 -1% 10%
i 99,362 96,836 80,800 100,354 -3% 24%
99,032 96,499 80,582 100,190 -3% 24%
71,532 69,702 58,205 72,369 -3% 24%
1.60 1.56 1.30 1.61 -3% 24%
(S 44,821 44,821 44,821 44,821 0% 0%
t

T 43.20% 42.57% 37.23% 42.15%

43.05% 42.42% 37.13% 42.08%

31.10% 30.64% 26.82% 30.40%
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E (883 HK)
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89,527

83,458
27.8%
51,260
(58,045)
(94)
53,403

72,741
27.8%
61,607
(58,045)
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56,189

27.8%
40,859
(58,045)
2,181
49,662
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(e 2009A  2010A  2011F  2012F  2013F
(RMB mn)

al 52,067 70,487 80,248 104,204 133,286
3,146 4,076 3,171 3,310 3,504
13,116 20,235 25,147 26,316 25,764
2,542 2,815 3,498 3,661 3,584
(] 70,871 97,613 112,064 137,491 166,139
4,847 10,485 10,754 11,034 11,283
oA v 165,320 212,331 238,568 259,524 275,198
1,230 3,022 3,022 3,022 3,022
(] 171,397 225,838 252,345 273,580 289,503
(] 242,268 323,450 364,409 411,072 455,642
T 25,381 36,711 28,556 29,812 31,559
! 122 21,631 21,631 21,631 21,631
5539 11,069 11,069 11,069 11,069
31,042 69,410 61,255 62,512 64,259
! 18,570 11,716 11,716 11,716 11,716
18,721 29,149 29,149 29,149 29,149
37,291 40,865 40,865 40,865 40,865
68,333 110,275 102,120 103,377 105,124
A 949 949 949 949 949
A 42,129 42,129 42,129 42,129 42,129
108,694 145,656 194,770 240,176 282,999
22,163 27,032 27,032 27,032 27,032
N 0 0 0 0 0
A 173,936 215,766 264,880 310,286 353,109

M /

8 (@)
(RMB mn)
29,486 54,410 69,702 72,369 64,800
15,014 27,687 30,437 35,638 40,859
1,525 8,538 (12,846) (214) 2,181
6,834 (7,136) 1,707 1,614 1,328
740 52,858 83,498 89,001 109,407 109,168
A (42,417) (50,188) (58,045) (58,045) (58,045)
(1,085) (14,423) (85) 0 0
[} 3,061 (297) 960 1,123 1,501
740 (40.441) (64.908) (57.170) (56.922) (56.544)
A 0 0 0 0 0
4,807 13,619 0 0 0
8 (14,210) (14,904) (22,155) (28,529) (23,542)
740 (9.403) (1,284) (22,155) (28,529) (23,542)
A O 740 3.014 17,306 9676 23,956 29,082
12,417 18,590 31,831 52,486 52,625
M, /
oy
E ! w 2012 1 18

8 (e 2009A  2010A  2011F 2012F  2013F
(RMB mn)
t 105,195 183,053 227,496 238,068 233,077
A (56,242) (90,853) (91,973) (105,832) (115,051)
+ 48,953 92200 135523 132,235 118,026
t (2,264) (3,083) (3,339) (3,536) (3,686)
+ 40,325 71405 96,836 100,354 89,527
638 704 532 696 1,074
(535) (1,222) (1,566) (1,566) (1,566)
104 (518)  (1,034) (870) (492)
( ) 373 626 697 707 677
t ( ) 19 1,136 0 0 0
0 0 0 0 0
40,821 72,650 96,499 100,190 89,712
(11,336) (18,240) (26,797) (27,822) (24,912)
"o 0.0 0.0 0.0 0.0 0.0
29486 54,410 69,702 72,369 64,800
55,338 99,092 127,273 135,992 130,386
(RMB) 0.66 1.21 1.56 1.61 1.45
Mo, /
1] u
@ 2009A 2010A 2011F 2012F 2013F
(%)
t N.A. 74.0 24.3 4.6 (2.1)
T N.A. 77.1 35.6 36  (10.8)
N.A. 79.1 28.4 6.9 (4.1)
N.A. 84.5 28.1 38  (10.5)
N.A. 84.3 28.1 38  (10.5)
(%)
t 46.5 50.4 59.6 55.5 50.6
t 38.3 39.0 42.6 422 38.4
52.6 54.1 55.9 57.1 55.9
28.0 29.7 30.6 30.4 27.8
0 13.1 19.2 20.3 18.7 15.0
0 17.6 27.9 29.0 25.2 19.5
/ u
t (%) 10.7 15.5 12.6 10.7 9.4
7( o 1 (%) 19.2 17.2 17.7 22.8 28.3
* 08 (x) 77.4 60.5 62.6 65.0 58.3
N (x) 63.0 3.2 42 4.4 3.9
740 ° ., DO 98.9 68.3 56.8 69.9 69.7
740 ° 80.5 3.7 3.8 4.7 4.7
1 (x) 2.3 1.4 1.8 22 2.6
1 (x) 2.2 1.3 1.8 2.1 25
(RMB mn) (33,375) (37,140) (46,901) (70,857) (99,939)
(RMB) 3.88 4.81 5.91 6.92 7.88
J ()
18.3 9.9 7.8 75 8.3
g/ 74Q 435 29.1 17.0 10.3 10.3
3.1 25 2.0 1.7 15
g/ 9.8 5.5 4.2 4.0 4.1
A 5.1 3.0 2.4 2.3 23
Mo, /
(883 HK)
6 8



A. 1]
L A A nu ' b E CR
nu - BbA E W ! 1M
DZ
E ( W YF
229 229
209 | ——  HKS 1209
18.9 A 1189
16.9 1 16.9
14.9 | W 14.9
12.9 @ -+ 129
10.9 + 109
8.9 189
6.9 169
4.9 T T T T 4.9
2009 1 2009 7 2010 1 2010 7 2011 1 2011 7
(A (B) (C)
i 2010 7 21 12.84 14.00 14.59
2: 2010 8 20 13.26 15.00 15.64
3: 2010 10 28 15.82 16.80 17.27
4: 2011 2 25 17.64 19.00 19.53
5: 2011 3 24 18.78 18.80 19.32
6: 2011 8 25 14.64 14.70 14.92
7: 2011 10 26 14.54 12.10 12.10
Mo * N/
. $- w n 4. *— 1 y_. . - uw 7 ypz
b % * _DZ
u C
c =
b T
VE "
M,
d .d AE | c I DZ BbA E
2! Y. wu 0 u DZ Pb E DZ
.d AE | € o F DZ ba E
2! Y. wu 0 u DZ
.d AE | ¢ I DZ BbaE
2! Y oy 0 u DZ PRb E DZ
JVE. AE 3! ! y JE' Qx C DZ y Y )
yDZ
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